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66 OBSERVATIONS 


Examined. 


He Confiſtency of Kingdoms 
and Commonwealrhs in their 
Politick Eſtate , compos'd of a 
umberleſs Number of rational In- 
viduals, variouſly Opinion'd ; yer 
bjugared by the callid contrivan- 
s of ambitious Animals , of the 
me Species with themſelves , fu- 
ricrib'd with: the Artificial Term 
AW, is none of the leaſt Won- 
's in Nature. Put Practice, the 
at faciliatrix of all humane Af 
irs, hach made this Obedience fo 
Iliar,that voleſs by irregular Mo- 
ns we have forgotten to aſpire, 


Sw) Yer " 


(4) 


Yet is not the delire of Dominion 
in us fo totally extinguiſher, 'bit 
that ſome ſparks from thence ſome. 
times evaporate. And as none ofthe 
precedent ages of the World hath 
paſſed over , without produdtion of 
{ome perſons buſying themſelves in 
the grand concernments of the King. 
dom , fo this latter hath redounded 
with many : ſome in matters of Reli 
gion, others of Government; ſome 
in Aﬀairs of State , others cf Trade, 
ec. of which later, my preſent Au- 
thor is become a zealous well-willr 
of Reformation. 

And alchough upon my firſt per 
leGion of his Book, I could ſublcribe 
to few of his Opinions 3 yet I hadno 
inclination to tell him ſo , eſpecial) 
in Print; for | am well admoniſhed, 
Faciendi libros multos nullum «<: 


finem. Bur being conjur'd __ 
J 


(5) 


by an ingenious and judicious Gen- 
teman,and having ſome ſpare hours, 
which yet (I muſt confeſs ) mighr 
have been more profitably imploy'd, 
[ was prevail d withal, ro take ſome 
conſiderations thereupon, and after 
wards to publiſh them. And (o I paſs 
tomy Author. 


Paragraph TI. 


== prodrgious increaſe of the Netherlanders 


in their Domeſtique and Forreign Trade, vi- 
ces, and multitude of Shipping , & the envy of 
the preſent , and may be rhe wond-r of all future 
Generations ; and yet the means whereby they bave 
ths advanc'd themſelves , are ſv fficiemly obvi-us, 
and in a great meaſure imitable by moſt ther Ne- 
tions , but more eaſily by us of the Kingdom of En+ 
gland ; which I ſhall endeavour to demonſtrate in 


the following diſcourſe. 
Examen Tt, 


'Tis very natural to men, Invidere 
oper babentibss, to emulate their richer 
neighbours 3 and ſo may it be with Na- 
tions, But how the increaſe of the riches 

A 3 of 


aA» 
of the Dutch ſhould be a Wonder, and 


yet ſufficiently obvious, I cannotdeter- 
mine. 


Paragraph II. 


Some of the ſaid means by which they bave ad. 
van#"d their Trade, and thereby improved ther 
Efartes, are th:ſc following. 


Exarmen IT. 


Here follows the Fleet of my Av- 
thors fifteen Demonſtrations , concen 
ing the force of which, I ſhall little en- 


quire, more then of the laſt, whereup- 
on he hath erected his Flag of Defiance, 
But alterno pollice duG xs, | cannot ſteer 


by the other, without giving ſome Guns 
of ſalutation, 


Paragraph IIT. 


Firſt,They have in their greatc# Councels of Stat 
and War, Tra4ing- Merchants , that have live 
abroad in moſt parts of the World ; who bavent 
only the theoretical knowledge , but the prodiics 
experience of Trade ; by whom Laws and Ord 
are contriv'd, and Peaces with forreign Prixct 
p70jeAed, to tbe great advantage of their Trade, 


E x amen 


"API 


Examen T1. 


Trading Merchants , &c. T he great- 
et Councels of the Dutch muſt neceſſa- 
rily contain many Merchants, when few 
others areamongit them capable there- 
of : But there is not that neceſſity in 
England, a Countrey abounding with 
many Gentlemen of large endowments, 
whereof the minor part are Merchants. 
However, not many Laws concerning 
Trade, arc made without their advice. 


Paragr. IV. 


Secondly, Their Law of Gavel-kind,whereby 
al their Children poſſeſs an equal ſpare of their Fa» 
thers Effate after therr deceaſe, and ſo are n t left 
to wrajtle with the World in their youth with in- 
confiderable aſſiſtance of fortune , as moſt of our 
youngeſt ſons of Gentlemen are , who are bound 
Apprentices to Merchants, 


Exam. IV. 


Gavel-kind, &e. The Law of Gavel- 
bind isa certain Law todelete the gran- 
deur of ancient Families , and ar laſt to 
extirpate them : | Which foreſeen by 

34 Gen- 


34 Gentlemen at one time of the Coun. 
ty of Kent, where this Cuſtom moſt pre- 
vail'd ; they (to prevent thoſe evils, 
and to ſecure their poſterity from crum- 
bling into Yeomanry , wherewith that 
County by ſuch means memorably 4. 
bounded) complained thereof in Par- 
liament 3 and were redreſt by the $ta- 
tute 31 Hen. 8. cap. 3, whereby their 
lands were decreed to diſcend as Inhe- 
ritances at the Common Law. And 
therefore , although this Law may be 
convenient for Holand, yet 'tis altoge- 
ther inconvenient for Exgland, even 1: 
mong Merchants themſelves 3 where 


experience aſſures us, That men 
ſmall beginnings become induſtrious, 


and acquire bigger Fortunes then thoſe 
of great. 


Paragr. V. 


Third!y , their exad making of all their natine 
commodities, and packing of their Herrings,0u 
fiſh , and all other Commodities which they ſend & 
broad in great quantities : the Conſequence whireof 
i, that the repute of thejr ſaid C ommoditie! & 
broad continues always good , and the buyer: vil 
accept of them by the Marks , without opening; 
whereas the Fiſh which our Engliſh make _ 


9 

found-land aud New-England, and Herrings «t 
Yarmouth,ofrew prove falſe and deceitfully made, * 
ad our Pilchayds from the Weſt-country f alſe pac» 
bed, ſeldom containmg the quantity for which the 
Hogſheads are marked in which thcy are packgd. 
And in England the attempts which our fore-fa- 
thers made for regulating of ManufuGors, when 
leſt to the execution of ſome particular perſon, in 
« ſhort time reſolved but into & T ax upon the Com- 
medity, without refpeT7 to the goodnefſ thereof 3, as 
molf netoriouſly appears in the buſine % Aulnage, 
which doubrleff our predeceſſors intended for « ſcru-= 
tiny inro the goodnefi of the Commodity ;, and to 
ther purpoſe a Seal was invented, as @ Signal that 
the Commodity was made according to the Statutes 
which Seals, it is ſaid, may n,w be bought by thous 
ſands, and put upon what the buyers pleaſe. 


Exam, V+ 


Packing of their Fiſh, &c, This in- 
deed is obvious, That if the Engliſh 
Merchants Fiſh be not ſo good , and as 
well packt as are the Dutch, they can» 
not expect for them ſo good a Marker : 
Namquegq; valet tanti, quanti merx ven- 
ditur omni. 

Aulnage, &c. The duty of Aulnage, 

y importation of the word, ſeems ra- 
therto me, to be primarily intended for 
Halage, or Warchoule-room, then for 


(10) 
inſpetion of the Commodity. But con. 
cerning that,we will have no difference, 


Paragr. V I. 


Fourtbly, their giving great encouragement and 
immunities 10 the Inventors of new Manufalurg, 
end the Diſcoverers of any new Myſteries in Trade, 
end to thoſe that ſhall bring the Commodities if 
other Nations firjt in uſe and pratiice among 
thew, for which the Author uever goes without by 
due reward allow'd bim at the publike charge, 


Exam. VI. 


Due reward, &c. $0 is it in England; 
for the encouragement of Ingenuity, 
the diſcoverer ſhall have the firſt four- 
teen years profit to himſelf, by the Sta- 
tute 21 Jac. cap.3. 


Paragr. VII. 


Fifthly , their contriving and building of grea 
Sbips to ſail with ſmall charge,not above one think 
of what we are at, for Ships of the ſame burites 
in England ; end compelling their ſaid Ships, 
ing of ſmall force, to ſail always in Fleet, 
which in «ll times of danger they allow Convy. 


FEx108, 


— 
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(11) 
Exam. FVIT. 


Their contriving, &c, If we are at 
more charge in the making and failing 
of our Ships, it 1s retributed in their 
being better, and ſailing faſter. Bur if a 
detect of skill be, I have charity to 
thinks 'tis more our misfortune then 
fault, 

To ſail in Fleets, &c, This is a care 


(Iconceive) letrt to all Mariners diſcre- 
tion. 


Paragr. VIII. 


Sixtbly, their parſimoniows and thrifty living, 
wich i« ſo extraordinary, that a Merchant 
100000 |, ejftate with them, will ſcarce ſend Jo 
wach per an. 45 one of 1500 |, in London, 


Exam. VIIT. 
Will ſcarce ſpend, &c, Though the 


diſpropertion of eſtate here be very 
great, I ſhall not now queſtion it. But 
In expence, I do believe the Dutch are 
leſt ro their liberty as we are : thoſe that 
vill be good husbands may ; and thoſe 


that will not, qui cemes & plumas Sar- 


| (12) 
danapali amant, have no Law tore 
ſtrain them. 


Paragr. I X. 


Seventbly, the Education of their Children, « 
well daughters &s ſons ; all which, be they never if 
ſo great quality or eftate , they always take carets 
bring up to write perfed good bands , and to bave 
the full knowledge and uſe of Aritbmetick and 
Merchants Accompts ; the well underſtanding al 
prattice whereof , doth ſtrang.ly infuſe into ml 
thet are the owners of that quality of either ſex, 
wot onely an ability for Commerce of all kindes,bn 
« ſtrong aptitude, love and delight in it ; and in 
regard the women are therein @ knowing @ th 
wen, it doth encourage their bucbands to bold un 
in thetr Trades to their dying days, knowing the 
capacity of their wives to get in their Eſtates, and 
carry on their Trades after their deaths : wheres 
if « Merchant in England arrive at any couſule 
reble eftate, be commonly witbdr aws bis eſtate fron 
Trade before be comes ntey the confines of o!d-oft; 
reckoning, that if God ſhould call bim ont of the 
world while the main of by effate is engaged «& 
broad in Trede, be mui loſe one third of it,through 
the unexperience and unaptueſi of bis wife 10 ſu 
affairs; and ſo it uſually falls out. Beſides, it bat 
been obſerved in the nature of Arithmetick, tha, 
like other perts of the Mathematicks , it doth ut 
onely improve the retione/ feeulties , but 
clines thoſe that are expert in it to thriftineſ 4 
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(13) 
giod bubandry, and prevents both hubands and 
yives in ſome meaſure from running out of their 
ehates, when they bave it always ready in their 
beads what their expences do amount unto , and 
boy ſoon by that courſe therr ruine might overtake 
them. 


Exam, Ix. 


The Education, &c. The trading part 
of the people of England generally, as 
well as the Gentry , give their children 
good education, and as much as the 
deem needful 5 there being no dire 
neceſſity of making them all Merchants. 
But that which my Author diſcom- 
mends them in, renders them more 
praiſe-worthy : for if moſt men ſhould 
here ſpin out the threds of their whole 
lives in their Profefhons, it would ra- 
ther diſcommodare, then advantage the 
Nation, by excluding Succeſhon. 


Paragr. X. 


Eighthly, the lowneff of their Culloms, and the 
bright of rheir Exciſe , which is certainly the mof# 

ut and indifferent Tax in the world, and leaft 
Prejudicjal to any peoplezas might be made appear, 
Vere it the ſubjel} of this diſcourſe. | 


Exam. 


I4- 
Exam. MX. 


That Tax which is moſt advantage. 
ous to the King, and leaſt burthenſom: 
to the people , 1s certainly the molt 
grateful. But whether Exciſe beſo, it 
lies not in my way to inquire. 


Paragr. XI, 


Nintbly , The careful providing for , andin- 
ployment of their poor , which it is eaſy to demas- 
ftrate, can never be done in England , compers 
tively to what it is with them, while it is left to the 
care of every Pariſh to look, after their own onh, 


Exam. XI. 


The careful providing, &c. Thr 
courſe that the Dutch rake toimploy 
and provide for their poor js not feaſible 
in Exgland, nor can be ſo , unleſs you 
will ſuppoſe Exgland to be, whatin 
truth it is not, onely a Warchoule for 
trade, as Holand is. And there 1s 00 
doubr,ift with us a better way had been 
then the Laws have ordained , fone 
Parliament or other had ere this, found 
it out. 

Paragr, 


Paragr. XII. 
Tentbly , Their uſe of Banks , which are of ſo 


immenſe advantage to them , that ſome not with= 
out good grougds bave eftimated the profit of thens 
to the Publique , to amount to at leaſt one million 
of pounds ſterling per ann. 


Exam. XIT. 
Their uſe of Banks, &c. The Bank 


of amſterdam , to omit the reſt which 
are leſs-confiderable, hath made a great 
noiſe in the World ; the value thereof 
being calculated at many millions : and 
no doubt but it bath been of great ad- 
vantage to many perſons,who have pla- 
ced money there, and received the ſame 
withintereſt when their occaſions have 
wanted it 3 which (according to the 
Jaudable cuſtome of ſome of our Ban- 
kers in Lendon) hath been panCtually 
payd. But when it hath been confider- 


ed, that this Bank is nothing elſe but a 


eltima* 


eſtimated then by the Debt it hathcon. 
tracted ; It has been concluded that this 
Bank is in truth Bankrupt, andat lf 
fulminans ſevo ore mines , muſt break 
like the Thunder-claps of Jupiter; 
which hath cauſed the credit thereoft» 
be declin'd by many of the wiſer me 
of that Natioa, Therefore what advan- 
tage Banks will be to us of this King- 
dom, I underſtand not, more then ſome 
eaſe to Merchants and Publiquedel- 
ers in receiving and payment of their 
Moneys 3 and ia that caſe only they 
may be neceſſary, I cannot ſay conves 
nient, Bur if it be intended that theſe 
Banks ſhall allow intereſt for Money de- 
polited. inthem , it is impoſlible they 
ſhould continue ; and if it be not ſoin- 
rended, I cannot ſee that immenſe bene 
fir they can bring to the Commot- 
wealth, 

And whereas many men conceive 4 
good opinion of publick Banks, having 
been well dealt withal by privace , for 
that thoſe perſons who have taken up 
large ſums of Money, have given theut- 
moſt rate of Intereſt , and yet comply 
with the Lender inall their obligation 

| n 
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ia point of time 5 which though it be 
true of ſome, yet it may be conſidered, 
that thole Gentlemen muſt make ten 
per Cent. of the Money they (o borrow, 
aut in exitinm precipitare , or go back- 
wards, And this muſt be done, cither by 
Trade , Cheviſance, or by Loan. If by 
Trade, and their intendments therein 
prove unſucceſsful,as ofren they dowith 
perſons of far greater intelligence, @+c.or 
Loan, and the illegality be diſcovered 
and puniſhed , as it may juſtly happen, 
notwithſtanding the privity or ſpecies of 
itsmanagement3[n either of theſe caſes, 
the damage in great probability muſt 
mediately fall upon the Lender. And ſel- 
dom have I knownProjecors, Law-brea« 
kers, or perſons procuring unreaſonable 
Bargainsto themſelves , that in the end 
have got any thing thereby bur loſs : 
and although ſuch perſons may not 
preſently fink under theſe indamage- 
ments(for he that has credit for 40000 [. 
cannot fail by the loſs of twenty ) yet 

t laſt they muſt yeild to Fate, when 
eath, linea que ſummas CE ſortes exi- 
nit imos, takes them away,or the grand 
ofevery man's calling for his own. 

B 
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(13) 
Paragr. XIII, 


Eleventhly, Their Toleration of different 0; 
nions in matrers of Religion,by reaſon wheredf ng. 
ny induſtrious people of other Countries that diſſe 
from the eſtabliſhed Government of their «ng 
Churches,reſort to them with their Families and þ. 
ſtates, and after a few years cobabitarion viii 
them, become of the ſame common intereſt, 


Exam. XIIT. 


Their Toleration, &c. That Tolen- 
tion in Religion ſhould be a proximate 
cauſe of Trade, and ſo of Riches , lan 
yet to be convinc'd : but on the contre 
ry,union in Religion rather begets Cor- 
reſpondency the mother of Cummerce, 
which Toleration deſtroys. Fora pev- 
bound in a general Society , are caln 
and temperate; but when liberty v4 
ven them, they fall into particular Ft 
Cons, which ( by the op 
publique allowance) bandy togetht! 
whereby feud; and diſcontents are 
and fomented by their precipitate4 
ms like the pugnation of malign® 

umours in the Body , tend tothe 


ſtruction of the whole. * 


(19) 
Paragr, XIV. 


Twelfibly, Their Law- Merchant , by which all 
Comrover fies between Merchants and Tradeſmen 
are decided in three or four days time ; and that 
wot at the fortieth part , 1 might ſay in many Ca- 
ſes, not the bundredth part of the charge they arc 
with w, 


Exam. XIV. 


Decided in three or four days , &c. 
Sudden Judgment mult needs be dan- 
gerous to the people , who in few days 
may not be ſo well prowided to manage 
their Cauſes , as in many 3 and none in 
matters of weurm and tun ought to be 
ſurpriz'd. T herefore the Common Laws 
of England for deciſion of Controver- 
hes have due commendation beyond all 
other Laws of the World, 

Fortieth part of the Charge, &c, The 
excels of Fees ( if any be) as ithad 
commencement by Cuſtome, ſo may ir 


be retrench'd by thoſe who apprehend 
Ita Grievance, 


20 


Paragr, XV. 


Thirteenthly , The Law that is in uſe emmy} 
them for transferrence of Bills for Debt from uy 
man to another,this is of extraordinary advantage 
to them in their Commerce ; by means wheres} thy 
can turn their Sticks twice or thrice in Tradef 
once that we can do in England , for that bam 
ſold our Forreign goods bere, we cannot buy again 
to advantage , till we are poſſeſt of our Mong, 
which it may be ſhall be ſix, nin, or twelve month 
in recoverine. And if what we ſell be conſiderable 
it is & good mans work all the year to be following 
V miners and Shop-keepers for Money, Whns 
were the Law for transferring Bulls in profil 
with ws, we could preſently after ſale of our gud 
diſÞoſe of our Bills, and cloſe up our Accounts : 
d which, the advantage , caſe, and accommuat- 
ons it would be to Trade is ſo great, that none bt 
Merchants that bave lived where that Cujtomes 
in aſe, can value its due proportion. 


Exam. XV. 


Transferrence of Bills , &c, Thish 
already practiſed in England by many 
eſpecially Merchants : but it it ſhould 
have the Authority of a general Lav 
ir might occaſion forgery, deceit, ! 
tenance, &c. againſt which many r f 
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(21) | 
ſome Laws have heretofore been provi- 
ded, And many other evils there are 
that may thereupon happen, which can- 
not eaſily be foreſeen, For the turuing 
ofthe ſtreams of Law, are like the tarn- 
ing of great Rivers, which not ſecurely 
done, threatens deſtruſtion to the uns 
dertakers, 
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Paragr. XVI. 


5 


Fourteenthly , Their keeping up publike Regi» 
F-rs of all Lands and Houſes ſold or mort-gag'd, 


= a 


iſe whereby many chargeable Law-ſuits are prevent- 
dB 4, ond the ſecurities of Land and Houſes rendred 
VE indeed, ſuch as we c.mmonty ca!l them, real ſecu- 
bh rittes, 


Exam. KFTI. 


Publique Regiſters among(t us(l fear) 
ould prove more fatal in their conſe- 
quences, then commodious in their uſe; 
rounding Credit, the ligament cf Soci- 
y, to itsgreat injury, if not deſtructi- 
dn, For what Gentlemen , aſwel thoſe 
hoſeintayl'd Eſtates ſhall appear up- 
n Record, as thoſe whoſe Eſtates ſhall 
ere diſppear , will be truſted ? And 

B 3 | what 


Gentlemen who now deſire privacie in 
theirtranſations,will by this way make 
them publike ? So will ic gratifie nei- 
therthe Lender nor the Borrower. Be- 
tides, it may rather beget Suits then pre- 
vent them. For falſe Conveyances may 
be Regiſtred aſwel as true; and with 
this Authority of right,the Cheat having 
a better face , may pals thecurranter; 
which will be a means to put the cun- 
ning Veterators of the Law uven the 


ſins of Forgery and P.rjury, ec. 
Paragr. XVII. 


Laftly, The l.wniſs of Tntereſt of Meanzy with 
the m,which in peaceable times exceeds not three yer 
Cent,per ant. and is now during the War wind 
England wt above four per Center mt, Sutt 
wore particiilars wightr be ad1cd 5 an1 thoſe a\o"ts 


therefore in this Pap-y confine my ſ lf 1087 

principally my Osſervations touching that , 

Tbc pref tiar that People bave ricreved, on! at 
ſ 
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ther may receive, by reducing the Intereſt of Mo . 
weyto a very low rate. This in my poor Opinion, 
i the cauſa cauſans of all the other cauſes of the 
Riches of that Feople 3 and that if intereſt of Mo- 
ty were with ws reduced to the ſame rate it is with 
them, it would in @ ſhort time render us as Yich and 
conſiderable in Trade as they are now , and conſe- 
quently be of greater damage to them , and advan- 
tage to uf, then Can happen by the iſſue of this pres 
ſent War, though the ſucceſs of it be as good as we 
(84 wiſh; except it end in their toral ruine and ex+ 
Hrpation, 


Exam. XVII. 


Thelowneſs of Intereſt , &c, This1s 


the great point on which my Author 
xpatiates 3 and to proceed methodi- 
ally, he fums up the matrer into a 
oftrinal Polition, 4 cauſa proegumena, 
he profit that people have received, 
nd may receive by reducing Intereſt 
tMoney to a very low rate : and this 
e endeavours to illuſtrate rationem iti- 
?e; but what Reaſons they are, and 
ow oppoſite for his purpole, ſhall be 
quired, 


24 
Paragr, X VIII, 


Toillufirate thy, let ws impartialy ſearch wn 
Boks, and inquire what the ffate and condition of 
thy Kingdome was, as to Trade and Riches, before 
any Lew Concerning Tutereft of Money was made, 
The firjt whereof that I can finde, wes Ann. 1545, 
and we ſhall be informed , that the Trade f En- 
gland then was inconfiderable, and the Merthans 
very mean and few ; and that afterwards, vin, 
Anno 1635. witbin ten jyea.s ater Interelt wa 
trought down to ergbr per cent. there was mire 
Merchants to be found upon the Exchange wonth 
each one thouſand pounds and upwards , teen wee 
in the former days, viz. before the year 1600, t11t 
found worth on? bundred pounds eath. Ard my 
ſince Intereſt bath been for abont twemty years at 
ſix per cent, notwithitanding our long Crai 
Wars , and the great complaints «f deadneſsof 
Trade , there are more men to be found upon tht 
Exchange now worth ten thouſand pond Eftates, 
then were then of one th:uſand pounds. And if thi 
be doubred, /et us ask the aged, whether five but 
dred pounls Portion with a Daughter ſixty j'#" 
az0, were n:4 eſteemed a larger proportion then tai 
thouſand pounds is now ; And whetber Gentlews 
men in thoſe days would not eſteem the mſelveswel 
cloathed ina Serge Gown, which a Chamber-mai 
mw wil be aſhamed to be ſcen in ; whether 

Cit1Zens and middle ſort of Gentry now, arery 
more rich in Cloaths , Plate, Fewels, and H 


bold Goods, &c. then the-b:i ſort of Koght | 
ea 
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Gentry were in thoſe days. And whether our bef# 
ſort of Knights and Gentry now , do not exceed by 
much in thoſe things the Nobility of England fixty 
years pait ; many of whow# then would not go to the 
price of a whole Sattin Doublet;, the Embroiderer 
being yet living, who bath aſſured me he bath made 


many bundreds of ther for the Nobility with Can- 
vs backs. 


Exam, XFIIT. 


The ſtate and condition , &c. That 
the Trade of England was not ſo con- 
ſiderable formerly to what it has been 
of late, as I cannot remember , fol 


ſhall :vt deny, And that Merchants are 
worth more in pecuniis numeratis then 
antiently they were , | do believe, 
though not in my Authors proport!on, 
And that five hundred pounds f1xcy 
years ago had the eſteem that 2000 f. 
has now , may be true. And that the 
Gentry, Ge, live more magnificently 
vow then formerly , may be ſo to. But 
that this increaſe of Trade, and acceſs 
of Wealth, is robeaſcrib'd rothe redn- 
tion of the rate of Intereſt-Money , 
ſeems to me not only improbable, but 
mrationalz and any other remote matter 

| might 


might aſwel have been aflign'd as this. 
For thetrue cauſe of the magnitude of 
Trade, and conſequently of ſubſtance, 
ought genuinely to be imputed rotheſe, 
viz. That Merchants bave now « mr: 
general acquaintance and converſe in 
the World , many parts thereof being of 
late time diſcovered and implanted ; 
much more induſiry uſed , Mens under. 
flandings therein more enlighined and 
improved, rather then their Eſtates ad- 
vantaged by reduction of two percent, 
per annum in intereſt, And there is no 
doubt it a lowneſs of Loan would have 
heretofore propagated Commerce, King 
Hen. the third , Edward the third, and 
Richardthe (econd , who were all very 
ſtudious in matters of Trade,and made 
divers Laws for incouragement of Mer- 
chants, would not have omitted that, 
And becauſe many mens Eſtates are now 
like tumors riſea to greater bulks then 
formerly , it isnot ſo much by acquiſ:- 
tion of Riches, (ſetting their late ad: 
vantages of Trade afide) as the plenty 
of Gold and filver, which of late time 
in great abundance have been walked 
from the ſurface , and drawn fromthe 

: bowels 
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bowels of the Earth, And that is the rea- 
ſon why 2000 /.now ,is no greater a por- 
tion then 500 {.lixty years agozand that 
500 1, (ixty years ago, made asrich a 
man as 20co{, now. And doubtlets, 
had we as little Money in quantity 
now, as was then, It would do lo again, 
by the Statute made Arno 1 Ed. 2. he 
who had 20 [. per ann. inLands, &c. 
might be diſtrained ro take the honour 
of Knighthood. Afterwards in the 18 
H.6, when Money , not Land was more 
plenty, A Knights tec was 45 |. per am. 
And now no man 1s thought fit to re» 
ccive that Dignity in reſpect of his E- 
ſtate, if it be not of the value of 50o /. 
fperaxn. Andit Cannot be well imagt- 
2d, Thatmen of mean Eſtates were 
anciently by Law cempellable to take 
Anighthoudsz but thur 20 | per annum 
then was a fair Revenue, and held fome 
reaſonable proportion, buth in quantity 
of Land and value,to 50O per 4. now, 
Ang to ine appears no greater cauſe of 
this improvement, then the large quan- 
ties of Money produced by the price 
o our Commodities abroad , and the 
mcrous Poſterity at home that _ 
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ceeded. As to that inſtance fo far from 
the matter,concerning the Sattin Doh. 
lets, or the exceſs of the Gentry noy 
and their providence heretofore, ſhew 
rather the difference of their Husban- 
dry,then Thrift. For 'tis very rare that 
Gentlemen thrive by paying Interct 
for Money long , let them procureitat 
as low a rateas they can, 


Paragr. XIX, 


Which way ever we tak? our meaſures, to meit 
ſeems ev1d-nt, that fince our firſt abatement of Is. 
tereſt , the riches and ſplendor -f thu Kingdim i 
increaſed to above four , I might ſay, above fi 
times ſo much as it was. 


Exam, XIX. 


The Gentleman is very modeſt in this 
concluſion, and doesnot ſay, as no re 
ſon he has, That the Nation 15 impro- 
ved by, but ſince the firſt abatement of 
Intereſt-money. And IT am of opinion,(o 
it would have happened, 1f not better, 
had no abatement at all been. Forthut 
Money being the beſt Merchandiſe it 
the World, and therefore ſet in oppo 

tiod 
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tion to Lands, Goods , and all other 
things whatſoever, puts a value there- 
upon, according to the plenty or ſcarci- 
ty thereof : for if Money be plentiful, 
Lands are dear 3 but if ſcarce, thenare 
they cheap theſe riſing and falling with 
the ebbing and flowing of the others 3 ſo 
that the Riches of the Nation may be 
faid to conliſt chiefly, if not ouly inthat 
commodity- Now if the Money of the 
people, aſwel asthe other parts of their 
Eſtates , had not been bound in by the 
chains of Law, but left at liberty tobe 
inployed to the beſt advantage, why 
might not all our concerns have been in 
45 proſperous a condition, if not more 3 
And we in ſtead of ſwimming againſt 
theſtream,have ſailed with ir ? So here- 
ter, 1t in reducing our Money by a 
aw, a ſcarcity thereof enſue, it being 
the very nature of Reduction to beget 
tz then does it follow, that all things 
urchaſeable with Money, but thoſe of 


blolute neceſlity , muſt be ſubmitted 
oat the buyers price, 


Paragr. 


(30) 
Paragr,  & # 


Ile have now almeſt one hundred Coaches fy 
one we badformerly ; we with eaſe can pay agrea. 
ter Tax n:W in one year , then our Fore-fathe; 
could intwenty, | 


Exam. XX. 


If the Poſitions be true, the reaſon; 
thereof may be theſe, viz, Firſt , be 
cauſe by a generous Education we are 
arrived to a more honorable port of Ii 
ving. And ſecondly , becauſe our [- 


duſtry has increaſt our fortunes;though 
perchanceit would be better for ſome 
that keep their Coaches, tolay them+ 
ſide. 


Paragr, XXI, 


Our C uſtomes are very much improved ; I 
lieve above the proportion aforeſaid of ſix to ont) 
which is not ſo much in advance of the ratt 
Goods, as by increaſe of the bulk, of Trade: 
though ſome Forreign Commodities are advan'd 
ethers of our native Commodities and Mani 
Gures are conſiderably abated by the laft Buik 

Kit 
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Rates, I can my ſelf remember ſince there were not 
in London uſed ſo many Wharfs or Keys for the 
landing of Merchants goods , by at leaft one third 
irt 4 now they are : and theſe that were then, 
could ſcarce have imployment for half tbey could 
doe; and now, notwithſtanding one third more us 
ſed to the ſame purpeſe , they are all tos little in @ 
ume of Peace to land the Goods at that come to 


London. 


Exam. XXI- 


The Argument of this Paragreph muſt 
either be againſt my Author, or nothing 
tothe purpoſe. For it heunderſtands 


Reduction of Intereſt to be the cauſe of 
the Increaſe of the Bulk of Trade, he 
muſt certainly be miſtaken 3 for *'tis 
lenty of Money that magnifies Trade, 
which ( I think) will be concluded by 
no wiſe man ſo to be, when the rate 
thereof is reduc'd , as when unreduc'd. 
fheunderſtands it otherwiſe, 'tis not 


thin my ConNuzance, 


Paragr. 


(32) 
Paragr. XXII, 


If we look ints the Country, we ſhall find: [eds 
as much improved ſince the abatement of Intereh, 
& Trade, &c, in Cities ;, that now yielding tyes. 
ty years purchaſe , which then could not bave ſul 
for above eight or ren at moſt, 


Exam, XXIT. 


And we might have found Lands x 
much improved asthey are, if not more, 
had Intereſt not been abated. Butſ us 
never before informed, that when Mo- 
mey was reduc'd from ten per cent. to 
eight, Lands were at leſs thea twenty 
years purchaſe. And I well remember 
when it was reduc'd to fix, and yet 
Lands ſtarted not from that rate. Sofor 
us to reduce our Money lower , upon 
preſumption of making Lands dear, i 
as much asto put out one of oureyes, it 
hopes that we may ſee the better wit 
the other, 


Paragr. XXII. 


Beſides, The Rent of Farmers bavebenn| 
theſe laſt tbirty years much advanc'd ; and 6 
though they bave for theſe three or four laſt 18 


falen, that hath no reſpet} as all, tothe lownefs of 
Interelt at preſent , nor to the otber miſtaken Rea» 
ſus which are commonly aſſigned for it ; but prin- 
cipaly ro the vaſt improvement of Ireland , fince 6 
great part of it was lately poſſeft by the induſtrious 
Engliſh, who were Souldiers im the late Army; and 
the late great Land=T axes. 


Exam. XXIIT. 


Rent of Farmers advinc'd,&c. Cattle 
and Corn, ( cam terra atq; injuria cel; 
inn0s conjurantia alimenta negaſſent ) 
bearing a good zate, ſet Lands ſome- 
what higher ia their yearly value, But 


lace ( terrs divite luxwriante proventn) 
hey are both fallen, Lands are ſo too. 


Improvement of Ireland, ec. But 
why Ireland ( ſince the A againſt im< 
orting Cattle thence has little advan- 
ed them here 3 and the Land-Taxes 
nich hot much concern Tenants ) 


hould be affigned for cauſe , I under- 
tand not, 


(34) 
Paragr. XXIV, 


More might be ſaid , but tbe premiſes conſidered 

I judge will ſufficiently demonitrate b:w greaty 
this Kingdome of England hath bren advan'' in 
all reſpefis for theſe laſt fifty years : and thatth; 
abatement of [ntcre/t hath been the cauſe therey, 
to me ſeems wojt probable , becauſe as it appears i; 
bath been in England, fo I find it 4 at thydy in 
all Europe, and cther parts of the IVorld ; LING 
much that to knw whether any Country be rich 
poor, or 191 what proportion it 5 'E s #9 other Que. 
jtion needs to be reſolved , but this, viz. what Inte 
reſt do they pay for Money? Neer bomeywe ſee it evi. 
dently in Scotland and Ireland , where tix ar 
twelve per cent. is pit for Intereit,the people are 
poor, and deſpicable, their perſons al cloathedtbeir 
bouſes worſe provided , ans Money intolerat!y 
ſcarce, nctwith/tanding, they have great plenty of 
all proviſions; nor will th:ir Land yeild above eight 
or tex years purchaſe at moſt. In France wi 
Money # at ſ:ven per cent. their Lands will iid 
about eighteen yeers purchaſe; And the Gentry wh 
may p*ſſ.ſs Lanis , liwein good condition , though 
the Peaſants are little better thin Slaves , becan! 
they Can poſſ-ſinothing but ar the will of orbers, lu 
Icaly Money will zot y:i!4 above three percent, 
to be let out upon real ſecurity z there the pep 
ere rich, full of Trade , well attired , and tit 
Lands will ſell at thirty five 10 forty years purthdſ 
and that it is ſo, or better with them in Holland, 
is too manifeſt, In Spain their uſual liners 
4 


(35) 


1nd twelve per cent..nd there gnetwittanding they 
have the on'y Trade in the World for Gold and 
Silver . Money is #0 where mare ſcarce , the people 
poor, deſpicable , and void of Commerce , other 
then ſuch as Engliſh, Dutch, lealians, Jews, and 
ither Forreigners bring tothems; who are to them 
mn efſeli, but as Leeches , who ſuck their Blood aud 
vital Spir'ts from them, I might urge many other 
mtances of this nature , vor only our of Chriſten 
dom , but from the Turks Dominiens, Ealt-India, 
end America : but every man by bis experience in 
Ferreign Conntreys , may eaſily inform himſelf 
whether this rule do vniverſaly bold true or nor. 
For my own part , to ſatyufie my owncuriofity , I 
bave for (-me years, as occaſion offer*d , diligently 
mquired of al my Acquaintance that had kucw- 


ledge of Forreign Coumreys, and I can truly ſay, 


that I never found it to fail in any particular in- 
tance, 


Exam, XXIV, 


[fit be admitted , which I ſhall ra- 
ther agree then travel to diſprove, That 
ntereſt for Money 1n Scotland, Ireland, 
and Spaiz , isSatten or twelve per cent. 
nFrence at ſeven, and in 71talyat three, 
8 my Author affirms; and that theſe 

untreys are poor and rich according 
tothe proportions of intereſt payd g- 
mongſt them 3 yet he is groſly miſtaken 
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in thecauſe ; for 1t is not becauſe Mo. 
ney 15at tenor twelve per cent. In Scots 
land that the Nation is poor , but be 
caule the Nation is poor, therefore is it 
there at that rate. And if they ſhould 
hereafter fall into a courſe of Trade 
2nd Induſtry whereby they ſhall accy- 
mulate Wealth, plenty of Money willit 
ſeit reduce the intereſt thereof without? 
Law. But in the interim , if Scotland 
were convinc'd that a Law to reduce 
Intereſt amongſt them from ten or 
twelve to three per cent. would make 
them as richas 7taly , I believe it would 
net be the laſt work they would do. 

To omit France , ( although doubt- 
leſs the Freech Nation ſet as great a vi- 
lue on themſelves, as the proudeſt of 
their Neighbours) the contrary may 
be ſaid for 7taly, that it isnot inrichtby 
reaſon of the lowneſs of Intereſtthere; 
but becauſe it is a rich Country , there 
fore isintereſt there at a low rate..0 
it isnot a National Law that can ſub- 
ſtantiate the people by fallingof late 
reſt, but the Law of proſperity. 

Az to Holand, It is no wonder thit 
Lands there bear a good value, ifv 

ef col 


conſider the werk of the people, and 
parvity of their Territories ; but toat- 
tribute this to the depreſſion of Loan, is 
to attribute the cauſe to theeffet , or 
fire to ſmoak. 


Paragr. XXV. 


Now if upon what bath been ſaid , it be grant- 
ed thet de tafto tha Kingdom be richer at ledſt 
four-fold < I might ſay, erghe-fold I then it was 
before any Law for interef} was made, and that 
al Conmtreys are at thy day richer or poorer in an 
exal} proportion to what they pay, and have nſual- 
ly peyd fer the intereſt of Money ; it remains that 
we enquire carefully , whether the abatement of In- 
tereſt be in truth the Cauſe of tbe riches of any 
Conntry , or only the CorCcomitant or rffeT of the 
riches of @ Country; in which ſeems to lie the 
intricacy of this Preſtion, To ſatifie wy ſelf 
wherein, I bave taken all »pportunities ro A:ſcourſe 
thi priut with the moſt inzeniouw men I bad the 
bonour to be known to, and bave ſearcht for, and 
reed all the Broks that TI could ever bear were 
printed again? the abatement of intereſt , and ſ«- 
riouſly conſidered all the Arguments and Objetii- 
ns uſed by thew againſt it ; all wbich bave ren- 
def to confirm me in this Opinion , which 1 bum#ly 
offer to the conſideration of wiſer beads, viz. Thac 
the abatement of Intereſt is the cauſe of che 
Proſperity and Riches of any Nation , and 

2” WF % thac 


Pn. ie af 
that che bringing down of Intereſt in this 
Kingdom from (ix co four , or three fer cent, 
will neceſſarily in leſs then ewenty years time 
double che Capical ſtock of the Nation, 


Exam. XXV. 


It be eranted , &5. Admitting here 
what my Author expects to be granted, 
That this Kinedom is eight-fold richer 
then it was before any Lew for Interell 
was male: yet that d':c2 nut an(wer the 
Queſtion, that ic is inricht by reaſonor 
cauſe of the abatement of Intereſt, For 
notwithſtanding any thing my Author 
hath materially taid to rhe contrary, 
this Kingdome inight have been 1s proſ- 
perous, had no Law at all concerning 
Intereſt been made. And 3s to that, 
That all Countreys are richer or poorer, 
according to therate of Intereſt they pa) 
for Money, declares more the real prol- 
perity or neceſlity of theſe Countreys, 
thenthe Policy : for a poor one cande 
inricht by no Laws , but thoſe of Indu- 
{try and Providence. 

Whether the abatement of Intereſt,&C. 
Here the Ship of my Authors Polition, 


aura ſecunda carens, \s driven upb . 
We roc 


rock of his Queſtia. where ſhe ſticks 
faſt; and becauſe he himſelf knows not 
kow to get her off . he offers ir to the 
conſideration of wiſer heads; but the 
waves of his Jbjectic »ns fall in, and to- 
rally ſpit Nr. ; 


Paragr, XXVI. 


The mot material Objections 1 fon met with 
gfain't 11, 4” as 01's - Ob: &. 1. Toabare 
mecreſt vw |. Calle - D41ch and other people 
that have Vance) (117 M'iT 2C imecrelt wn En- 
elard, by their Frie: and Fators to call 
rome cher Eltares , 2nd Fay din will oc 

| erear {carcny an want Of Money a= 


waght nu, Toths | axſw'r, That if Intereſt b: 
be TT3Y Ky y-CT CCl, 9 [) itchman will 
194% i ou! uhan 0001 ſecurity in 


Fi C 


maks c5:ve three per 
t it bo 6, Bit if they (bould 
tamed ths Moiy thts bave with ws at inte- 
t itwon'd + Letter for us , th-n if they did it 

"of Ie x rr:w-'r is alyw ; i985 4 ſtarve to the Lens 

67, 614 (ha'l 'f ire rt be elw4ys kept por, woile 
the cthir is far and Fall * be that uſctb a ſtock, 
that is none of b,s : ww, being forced for the up- 
—_ bis reput ation to live to the full , if not 6+ 
bove the props ov tiew of what be doth (» oe, while 
the Lender poſſe ſing much, and uſing little or none, 
wes 8'y at the charge of what be uſeth , and nos 
C4 of 


of what be bath. 54 if with the Low fir «. 
batement of Intereſt, a Law for transferring Bills 
of Debt ſhould paſi, we ſhould not mſi the Dutch 
Money , were it ten times as much a it js am 

ws 3 for that ſuch « Law will certainly ſupply the 
defi} of at leaſt one balf of all the ready Money 
we bave in uſe in the Nation, 


Exam, XXVT. 


To abate Intereſt, &c. To do my 
Author right, T his is a material Oh. 
jection, and I am convinc't that the 
Dutch have conſiderable quantities 0 
Money at Intereſtin England. And1 


am as well ſatished, that if Loan ſhould 
be abated from fix to four per cext,they 
will draw away all their Money hence, 
notwithſtanding his Reaſons tothe con- 
trarys for they will rather lend their 
Money at home, at three per cext,upon 
ſecurity they know, then abroad at 
four per cent upon ſecurity they know 
not, but muſt takeupon credit of their 
Factors. And if this Law amongſtw 
ſhould paſs, it might open ſucha Vein 
in the body Politick of Trade, that 
the iſſue flowing theace would never 
admit ſtoppage until Expiration, For 

us 
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'tis not only the Dxzch Money will be 
drawn away, but (as we may reaſon- 
ably fear) the Engliſh Money alſo. And 
alchough we bave already twice ſtoopt 
the Calk of our Treaſure without pro- 
duttion of Dregs, yet letus beware the 
third time, leſt it become leſs grateful 
ato us. 
No Dutchman will call in's Mo» 
wy, &c, Here, how to reconcile my 
uthor in's concluſion ( viz.) that 
he Dutch Money ( as is admitted by his 
eaſoning ) may be of advantage to 
s, to continue it in England; and yet, 
will bebetter for us, 1t they 'draw it 
way ; that is, weareina good condi- 
on if we have much Money, bur ia a 
ter, if we have littlez I am wholly 
at a loſs, &*c. 

Law for Transferring Billi,&c. The 
eaſoas and circumſtances why and how 
hs Law would procure a return of the 
*tch Money once drawn away, ny 
uthor would have done well to have 
Ven, 


Paragr. XXVII. 


 ObjeRt. 2. If Intereſt be abated, Land muſt 
© mn purchcſe, and conſequently Rencs . 
an 


(42) 
and if Rents, then the Fruits of the Land, 
and (o all chings will be dear : And how {hull 
the Poor live? &c. Aniwer, To this I ſay, If 
it follow that the Fruits of our Land, in conſ> 
quence of ſuch a Law f r Abatement of Intirh, 
grow Zenerally dear, it is an evideut Demonſirs 
tion that our people grow richer ; for generaly, 
wherever Proviſions are for continuance of year 
dear in any Country, the people are rich; and 
where they are mojt Cheap throughout tie World, 
for the moſt part the perp/- are very por, Ad 
for our own poor it Engl! it & obſerved, the 
they live better in the deareſt Conntries for Pre 
viſions, than in the Cheapeſt ; and better in 46a 
year, than in a Cheap ( eſp:cially jn relation 1 
the Publick goed ) forthat in a cheap year, thy 
will nt work abyve two dayes in a week; that 


bumour being ſuch, that they wil! net provide 
a bard time; but j»/t work (> much an4 ns min, 
as may muintain them in that mean condition! 
which thry bave been accvtomed, 


Exam. XXV'/IT. 


This Objection is but a Queltion 
beg'd : For where Interc(t is abated 
a Law. it docs not therctore tollow the 
Lands muſt rife, and ſo Rents, For 
within memory, that when Money 
at 3 per cent, Rents were better pi 
then now they are, and Lands at abt 


xx rate, And I am of opinion, if it 
yere now reduc't to four 5 that Te- 
ants would give no greater Rent for 
heir Farms ( if ſo much ) then now 
hey do, nor Purchaſcs value. 


Paragr. XXV [1I, 


0'j-8. 3. If Intereſt be abated, Unkurers 
ll! call in their Money, ſo what ſhall Gearles 
en do, whoſe Eſtates are Mortgaged ? &c. 
nſw, In anſwer, That when they know they can 
ke no more of their Money by taking out of one, 
id putting it in another band, they will not be ſo 
oaard as they threaten, to alty that ſecurity 


ekn;w is good, for another that may be bad : 
Jr if they ſhould do it, our Laws are not ſo ſe- 
re, bur that Gentlemen may take time to diſpoſe 
f part of their Land; which immediately after 
4 Law will yield them thirty years purchaſe 
[ leaſt 5 and much better it is for them ſotodo, 
anto abide louger under that conſuming plague 

Uſury, which bath inſenſibly deſtroyed very 
any of the beft Families in England, as well of 
1 Nbility as Gentry, 


Exam, XXVIIT. 


There is much more reaſon in this 
»)eftion, then in the Anſwer: For, if 
lurers , as my Author terms them , 


C though 
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(though Borrowers may more Properly 


be called ſo, then Lenders) ſhouldcaiifif 
in their Debcs , ( as they did about thei; 
pou 1651 , when Money was fill | 
rought from eight per cent. to (ix, and: 
kept it priſoner more then 12 monethsyn 
before they would allow it liberty: )l« 
us ſee what inconveniencies would tolWer 
low : 
Firſt, It muſt leflen the ſtock of thile 
Nations and by a regular inference 
when our ſtock is ſmall , our gains car 
not be great. 
Secondly, it muſt incommode diy 
particular men , who are aſwel behold-Wn 
ing to credit, as their own Eſtates 19 | 
manage Trade , by putting them upoaſy: 
extream ſupplies. ic 
Thirdly, It muſt dangerouſly inju 
if not ruine thoſe young men who totalWig 
ly build their fortunes upon the cred 
of their Friends 5 and ofehis ſort(whoMei 
by example, incouragements, ma ketihe 
beſt Commonwealths-men ) are not ſp! 
few. i 
Fourthly, It will put Lenders of Wo 
ney,afterthe prafice of the Dutch, ule: 
on a courſe of remitting 1t to tive! 
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untreys where the increaſe thereof 
ay afford thema competent mainte- 


s' ” nce. 


Fifthly, It will compel Gentlemen to 
reſerve their reputation , by preven- 
1g Seiſures of their Mortgag'd Lands, 
WW make ſale of them at the Lenders 
te, 

Sixthly, It will impalluate the com- 
lexion of all affairs; for as Trade ani- 

tes a Nation, ſo Money animates 
rnadez which once drawn out,or per- 
ted from its accuſtomed Channel, 
at Body muſt needs be fick , if nor 
nto death, 

As to my Authors Reaſons, if we 
nw Concluſions from preſent experi- 
ice, we find that in many Countreys, 
hat Land which when Money was at 
ight per cent. would have ſold for 
venty years purchaſe , will not now 
eild ſixteen 3 and to charge this upon 
jeſcore of Loan, unleſs it be, that it is 
low, we ſhould injure it, and our own 
dgments 3 and a ſcarcity of Provifi- 
ns, Oc. which may too ſoon hap- 
n( nip Fata prevertant ) will unde- 


eus, 
Uſury 
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Uſury hath inſenſibly deftroyd ke 
T hat any are undone by Uſury , isnd 
the fault of the Uſurer , but ofther 
ſelves : Firſt , by reaſon of their pre 
tulcncſs that brings them into Deht 
And ſecondly , their flothfulnels thy 
continues them in it. For he who bor 
rows 1CO |, at 1x per cent.per ann.inmy 
Judgment, husbands 1c ul, 1t hemak 
not twelve : and if fo , the Debt isnat 
a charge, but a benefit unto hica, An 
for thole perſons whole only care isho 
toget into Dcbrt , without taking an 
thought of gerting out again, 1 Mo 


were lent them gratis, it would butth 
ſooner undoe them, 


Paragr. XXIX. 


ObjeQa, 4. As Intereſt is now at {ix pers 
the Kings Majeſty upon any emergelicy 6 
hardly be lupply*'d; and if it ſhould be reduc: 
to four per cent, how ſhall the King find ac 
ſiderable ſum of Money co be lent him by 
people? Anſw. TI anſwer, the abotememifl 
tereſt to the people, is the abatem nt of Inter 
the King, wh:» be hath occaſion to take of | 
For what i4 borrowed of the City of Loudon, 
cther bodies Polrtique , nothing Can be dem 
bat the Legal Interejt ; andit the King have 6 
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ra to take up Money of private perſons, being big 
lajeſty X according to good right ys #4 above the 
mon conrſe of Law , tle King mult, and al- 
2js bath given more then the Legal rate. As for 
barce; The Legal rate is nww ſix per cent. but 
s Majeſty , or ſuCb as have diſpoſed of bis Maje- 
ies Exchequer-T allies, have bren ſaid to give ten 
twelve in ſome caſes ;. end if the Legal rate 
m te, bis Majeſty might probably give thirteen 
fourteen : ſo, if Interejt be brought to four per 
ent, bis Majeſty in ſuch caſes as be niw gives ten, 
ut give fix or ſeven 3 by which bis Majeſty would 
va Clear advantage. 


Exam, XXIX, 


If there be a ſcarcity of Money a- 
ongſt the People(as upon paſling ſach 
Law, infallibly there wili) the Kings 
lajelties as whoſe concerns are more 
ninent then all others, will be the 
reateſt ſharer in the neceſſity, And 
hat reaſon 13 there that the King, 
holeoccalions ought always to be ſup- 
lied at the beſt hand being for the _ 
x good, ſhould give more then the 
pal rate for Intereſt : And (>v, to the 
honor of his credit, be put into a 
orie capacity then private perſons? 


| And 
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And it is no good Authority, that be. 
cauſe the King has of lategiven 109 
12 per cent, he muſt do it againg by 
rather, that that abuſe be puniſhed, 
And though no blame thercin can 
ought to be laid at the door of his $: 
cred Majeſtie, according to that anci 
ent Maxime of the Engliſh Laws, 8+ 
em non poſſe facere injuriam; yt 
thoſe elle bo has on he oh 
dealt with according to their demerity; 
not onely as breakers of his Majeſtis 
Statutes, but as introducing the pra 
Qice thereof into example. | 
Such as have diſpoſed of bis Majeſtic 
Tallies, &-c. T his, when it was pradtisd 
was & crime that wanted a new Law ſuf 
ficiently to puniſh the Agents therec 
For theſe were they that ſet all thing 
to his Majeſtie at ſo dear a rate, tothe 
great conſumption of his Treaſure. An 
this their confederacy was ſo conca 
nated, that they deceived his Majel 
with a great dea [of ingenuity. For 
Receiver of his Majeſties dues, £ 
when he had colleted them, inſtead 
paying the Money ,jiato the Excheque 
ſeat it to the Bankers to lie at latert 


(49) | 

at 6 per cent. and ſo would never be 
perſwaded to comply with his pay- 
ments, until Proceſs from the Exche- 
quer came againſt him. Thus his Ma- 
jelties Revenue failing, bis Tallies 
could not be paid'z the Owners where- 
of being T radeſmen,having a neceſhty 
for their Money, -and no other way to 
obtain it, apply themſelves 'to theſe 
Bankers, nd there diſcompt them at 
0 or 30 per cent. as their Conſcience 
ev'd, Which theſe Tradeſmen: fore- 
wing, furniſht' his 'Majeſtie' with 
heir Goods, ec. accordingly. $0'al- 
owhen his Majeſtic himſelf had oc- 
jon for Money, theſe men commonly 
upplied him with his own, though 
pon very hard terms. Pas 


Paragr. XXX. 


Objef, 5. If Intereft be abared, it will be 
great prejudice to' Widows end Orphans, 
have not knowledge and abilities ro im- 

ve _ _— ——_— _—_— I an» 
» That by our Laws # rs. rypbens 

recover no Intereſt my Parents Exe» 
im, except it be' left Fully and ebſolutely to 
Exteutors #0 diſpoſe ; = put ont Money 

a 
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at the diſcretion of the Executors, for the profit 
and loſs of the Heirs and Orphans : And if ite 
ſo left to the Executors diſcretion, they may in. 
prove the Moneys left them in Trade, or purchs 
of Lands and Leaſes, as well as by Imtereff, 0+ 
when not, the damage ſuch Heirs and Orphans 
will ſuſtuin in their minority ( being but two 

cent.) is conſiderable, in reſpeQ of the great ad- 
vantage will accrew to the Nation in general, by 
ſuch abatement of Intereſt, Beſides, when ſuch 
« Law is made and in uſe, all men will ſotah 
care in their life, to provide for, and educate 
their Children, and inftrud their Wives, atha 
no _— can bappen thereby 3 as we ſeethere 
doth not in Holland and Italy, and other Places 


where Imteref# is ſo low. 


Exam. XXX. 


Widowsand Orphans will have buts 
flender improvement of their Eſtate, 
"_— thirty years purchaſe for Lads 
and worſe, ifimploy'd in Trade : for 
they muſt manage it by Fafors or Ser 
vaatsz : which will give theſe an oppor 
tunity to be Knaves, and themſelves to 
be undone. if 

Heirs and Orphans, &c, My Author 
here forgets the Adage, Ne ſutor ultrs 
crepidam, or ſurely he would not bar 

yell 
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yentur'd on the Law concerning them. 

The conclufion he draws that all men 
will inſtru their Wives, and Children, 
&c, with what he hath ſaid in the 
ninth Paragraph , implies his great de- 
fires that Women ſhould be Merchantsz 
which with us, admitting them capable, 
will be as improper, as men to be Huf- 
Wives. 


Paragr. XXXI, 


Having wow offered wy thoughts in anſwer to 
the aforeſaid ObjeGions, it will not be amiſs, that 
ve enquire who will be advantaged, and who will 
receive prejudice, in caſe ſuch a Law be made, 
Firit, His Majeſty, as bath been ſaid in anſwey to 
that ObjeQion, will, when he bath occaſion, take 
up Money ou better terms : Beſides which, be will 
receive a great augmentation to bis Revenue there= 
by, All bis Lands being immediately worth, af- 
ter the making ſuch @ Law, double to what they 
were before 3 bis Cuftomes will be much encreaſed 
by the increaſe of Trade, which muſt neceſſarily 
enſue, upon the making ſuch a Law. 


Exam. XXXI. 


Now comes his Uſe and Application; 
ad firſt he begins with the beaefic the 
D 2 King 
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King ſhall receive, 1. 1s borrowing 
Money.. 2. In Augmentation of Re 
venue : And therein, 1. Ot his Landy, 
2. Of his Cuſtomes. The dire contra 
ry of all which is true : For, 

Firſt, When there is but alittle Mo- 
ney currant in the Nation, the Kings 
extraordinary ſupplies muſt fail, 

Secondly, T he revenue of his Land; 
mult rather decreaſe, when his Tenant 
will want Money to pay their Rents, 

Thirdly, T he profits ariſing by his 
Cuſtomes following the current «f 
Trade, muſt decline with it, 


Paragr. XXXII. 
The Nobility and Gentry , whoſe Eſtate lit 


moſily in Land, may preſently upon all they ban, 
inflead of Fifty, write one Hundred. 


Exam. XXXIT. 


Or rather, inſtead of one Hundred, 
write Fifty. 


Paragr. XXXIII. 


' The Merchants and Tradeſmen, whobur! 
beat and burtben of the day ( moſt of our Ti 


53 
bring carried on by young men, that take up Mo» 
ney «t Intereſt ) will find their Toke ſit lighter 
upon their ſhoulders, and be incourag'd to go on 
pith greater Alacrity in their buſineſs. 


Exam. XXXIIT. 


Thoſe Merchants, &c. that Trade 
with money borrowed upon Loan, will 
find their credits ſtriftly ſcrutined. And 
allowing, which I have no reaſon to 
do, that no money be drawn out o'th' 
Nation 3 yet they ſhall never borrow 
ſo much as before, no, hardly any, 
without extraordinary ſecurity, which 
pollibly they may not be able to pro- 
cure (for thoſe who lend money ata 


ext. they could never want what their 
ccalions required, and thar upon in- 
tifferent Pledges, The Uſurcr deal- 
ng herein ſomewhat like the Inſurer, 
who will as willingly ſubſcribe a Policy 
or 2 per cent, ona Ship that may be in 
ome danger, as on one he deems in 
re ſafety for four. Orlike the Mer- 
lant himſelf, who will truſt a T radeſ- 
D 3 man 


(5 
man wit h an hundred pounds worth of 
goods, by which heſhall get twelve yer 
cext. when he will not truſt the ſame 
man with an hundred pounds in mo- 
ney, by which he can get but ſix, 


Paragr. XXXIV. 


Our Marriners, Ship-wrights , Porters , Cl 
thiers, Packers,end all ſorts of labouring peoplethat 
depend on Trade, will be more conftently aud 
fully imploy'd. 


Exam. XXXIV. 


Or rather , have little or no imploy- 
ment at all. 


Paragr. XXXV. 


Our Farmers ſell the Produtt of their Lands it 
better Kates. 


Exam. XXXV. 


I verily believe, a Law that will pre 
cure the Farmers good rates for thel 
Corn and Cattle, will not be unwe 
coinecunto them 2 Plebs enim ſftupidivr 


merantur oper, But this conciarnay 
itt 


ſietle wide of the premiſes 3 - for the 
ſcope of this Diſcourſe concerning 
Lands, is more in value of the Purchaſe, 
then of the yearly profits. 


Paragr. XXXVI. 


And whereas our Neighbours the Netherlan- 
ders ( wbo inregard of the largeneſſ of their ſtocks 
and experiences , the ſons continually ſucceeding, 
the Fathers in Trade to many Generations , we 
may not wnfitly in this Caſe, term ſens of Anak , 
and men of renown ) againſt whom , we fight 
Dwarfs and Pigmies in ftocks and experience, be» 
ing younger Brothers of Gentlemen, that ſe/dome 
bave above one thouſand pounds , ſometimes not 
tw) bundred to begin the world with. Inſtead , 1 
ſay, of ſuch young men and ſmall Stocks , if this 
Law paſi, we ſhall bring forth our Samſons and 
Goliahs in ſtocks , ſubtilty , and experience in 
Trade,to coap with our potent Adverſaries on the 
other fide ; there being ro every mans kn wledge 
that underffands the Exchange of London , di- 
vers Engliſh Merchants of large Ejtates , which 
tave not mach paſt their middle age, anl yet bave 
weely left off their Tradrs , having found the 
wetneſs of Intereſt ; which if that ſhould abate , 
muſt apain ſet their bands to the Plow ( which 
they are as able to bold and govern now as ever 
ud alſ» will ingage them to train up their ſons in 
be ſame way, becauſe it will not be ſo eaſie to make 

D 


4 them 
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them Country-Gemlemen as now it is, when Lend 
ſell at thirty or forty years purchaſe, 


Fxam, XXXV/TI. 


Being younger ſons of Gentlemen, &c. 
My Author here, by's con:mendation of 
the ſucceſſion of Merchants in Holand, 
whoſe Apes by all means he will have 
us, would excite the elder ſons of Gen- 
tlemen to become Mercatural ; for he 
ſeems not well pleas'd with the your- 
ger, (o to bear their Swords into Pen- 
knives, and their Plow-ſhares into Pru- 
ning hooks. And much reaſon indeed 
he has, when he would have the Wo 
men lo allo, 

Bring forth onr Sam\ſons and Golials 
in ſfiock, &c, This is a ſupernatural no- 
tion, and iftrue, a vertue inReductio 
never betore diſcover'd. 


Paragr. XXXVII. 


For the Sufferers by ſuch a Law, I krow nt 
but idle Perſons that lives at as little experts 
labour, neither ſcattering by their expences , #6 
the pror may glean any thing after them, W 
working with thiir bands or beads to ay 
either Wax or Honey 10 the common hive of 


Kingd.m , but ſwelling Fae own Purſers by the 
veat of orber mens brows, and the comtrivances of 
ber mens brains. And bow unprofitable it is for 
1 Nation to ſuffer 1dleneſi to Pick the breaſts of 
adufiry, needs no demoniFration. And / it be 
anted me , that theſe will be the effefis of an «- 
ement of Intereſt,then I think it is out of doubr, 
t the abatement of Intereſt doth tend to the en- 
bing of «a Nation , and conſequently bath been 
great cauſe of tbe Riches of the Dutch «nd [+ 
alians, and the encreaſe of the Riches of our 
[;ngdom in theſe laſt fifty years. 


Exam. XXXFIT- 


This Law, according to my Authors 


we Argument in the 27 Paragraph,will 
ather begert Idleneſs, then prevent it 2 
or what Tradeſman that is low-rented 
othe Uſurer, will be ſoſedulous 1a his 
ling, by takiag great pains to pro- 
ure that which he may do with leſs? 
ut he chiefly condemns thoſe who gain 
dy the contrivances of other mensbrainsz 
ough good reaſon there is for't , when 
ney hazard their Eſtates in the adven- 

ure. 
Theſe will be the = of an abate- 
ent, &c, TheReaſons hereof my Au- 
lor fails to deliver : bur here ( as in 
other 


5) 
places) leaps from his premiſes to hi 
concluſion , excluding totally the we. 
diis terminis , that ſhould couple the 
arts of his Argument, For only to (ay, 


hat toreduce Money to four per cent, 


will double the Merchants ſtocks, and 
raiſe Land to thirty or forty years pur. 
chaſe, ec. and ſhew not how , or by 
what means, is, as my Author hath 
done, to ſay nothing. 

One great cauſe of the Riches, &c, If 
my Author had aid , that Riches had 
been a great cauſe of the ReduGtionof 
Money, he had ſaid true. 


Paragr, XXXVIII. 


Another Argument , to prove which, we mo 
draw from the nature of Intereſt it ſelf , whit 
of ſo prodigious « multiplying nature , that it mit 
of neceſſity make the Lenders monſtrous rich, ( if 
they live at any moderate expence ) and the bits 
rowers exiream poor, A memorable initance where 


of we bave in Old Audly deceaſed , who did wiſe 
ly obſerve, that one bundred pounds only , put ou 
at intereſt at ten per cent, doth in ſcvemy year 
( which is but the age of & man ) increaſe to abt 
one bundred thouſand pounds : and if the advan 
rage be ſo greet to the Lender , the loſs muſt 
greater to the Borrower, who ( as bath been ou ) 
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lives at & much larger expence. And at it is be« 
tween private perſons , ſo between Nation and N a« 
tics that bave communication ene with another. 
Fir whether the Subjefs of one Nation lend Mo< 
ney to Fubjetis of anotber , or Trade with them for. 
Gods, the effeQ is the ſame. As for Example ; & 
Durch Merchant thet bath but four or five thou- 
ſand pounds clear ftock, of bis own , can ecafily 
borrow and bave credit for fifteen thouſand pounds 
wore #t three per cent, at bome, with which, whe= 
ther be trade , or put to uſe in England , or any 
Country where Intereſt of Money is bigh , be muſþ 
wec-ſſerily, without very evil accident attend bim, 
ins very few years treble bs own Capital, 

This diſcovers the true cauſe why the Sugar= 
bikers of Holland cen afford to give « greater 
price for Barbadoes Sugers in London , befides 
the ſecond Freight and charges upon them between 
England end Holland, and yet grow exceeding, 
rich upon their Trade. Wheras our Sugar-bakers in 
London , that buy their Sugars bere at their own 
doors, before ſuch additional Freight and Chary- 
ges come upon them, can ſcarce live upon their Cal- 
lings , ours bere paying for «good ſhare of their 
forks fix per cent. and few of them imploy in their 
\uger-works above fix to ten thouſand pounds at 
mt : whereas in Holland they employ twenty, 
thirty, to fouty thouſand pounds ſtock, in a Sug ar- 
bouſe, paying out three per cent. 4t moſt for what 
they take up at Intereſt , to fill up their ſaid ftocks , 
which x ſometimes balf , ſometimes three quarters 
if their whole ſtocks, And as it is with this Trade, 

the 
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the fame rule bolds throughout al other Trig,; 
whatſoever. And for ws to ſay,if theDurch Put theie 
Money to Intereit among w , we ſha | bave the ad. 
ventage by being full and fluſh of Coyn at bome, it 
is @ meer Chymera , andſo far from advantaye, 
that it is an extream loſs, rendring ws only inthe 
condition of « young Gallant , that bath ney 
Mortgaeged his land, and with the Money therth 
raiſed, ſtuffs bis Pockets, and looks big for a1iny, 
wor confidering that the draught of C:rdial 
bath received, though it be ar preſent grateful 
bis pelate , doth indeed prey upon by vitd 
Hirits , and will in « ſort time render th 
whole body of bis Eftate in « deep conſumptian, 
5f not wholly conſumed, Beſides, whatever My 
wey the Dutch lends ws, they alwayes keep on: md 
of the Chain at bome in their own bands; by 
which they can Pull back, when they pleaſe their 
lean Kine, which they ſend bitber to be fatted, 


Exam. XXXVIIT. 


If we have the Dutch money, wt 
have their Tools to work with; and it 
we pay them well for their uſe, we 
are as well paid by their advantage: 
For he who makes as much more Inte- 
reſt of 1000 /., in Trade as he pays 
which every man that 1s prudent may, 
will thereby equal the gains of tie 
Lender 3 and for the. 60 1. per anv. bt 

parts 
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arts with, procures 60 {. more to him- 

elt z which he could never do, were 

here either no money to be lent him, 
xr no perſons to give himcredit. 

why the Sugar-Bakers of Holland, 

in give 4 greater price, &c. Admit- 

ing this,that my Author afhrms,therea- 
onis evident in it ſelf; for he that can 
nploy 40000 /.in ſtock,ſhall gain more 
hen he that can imploy but ten, though 
zebuys ki:Commodities at a dearer rate. 
efides, the Dutch may pofitbly have a 
nacket for thoſe Goods abroad, that 
nay retribute the charge, -which we 

1 Frgland have not. But by his fa- 

our, Ithink, it isa miſtake, that the 
Sugar-Bakers with us, can hardly live 

pon their Calliogs 3 for moſt of them 
ave acquired good Eſtates. 

The ſame Rule bolds, &c, This isno 
farther true , then that one Merchant 
thrives better on a great Trade, then 
another of the ſame kind upon aleſs. 

In the condition of a young Gallant, 
&e. And whether is it not leſs miſ- 
chievous for a young Gallant to mort- 
gage his hal 4 then ſell it out-right 
and ſpend the money, and fo leave him» 


ſelf 


(62) 
ſelf without advantage of being 
ſtated, whenthe ſence of his paſt Y 
nities ſhall retrive him? | 


Paragr, XXXIX, 


| This makes me conclude, that Moſes (1 
Wiſe Leys in bis forbidding the Jens 
lend Money at uſe, one to another, and permitting 

them to lend their Money to ftrangers ; ordai 

that Law as much to & Political, a « Religi 
intemt, knowing that by the latter, they 
inrich their own Nation, and by the former 
publick, good could inſue 5 the conſequence bii 
= to Impoveriſh one Jew, to make 
rich, 


Exam. XXXIX. 


If Moſes had intended we ſhot 
have known the reaſon why ny 
Dent. 23. might not lend upon Ul 
to their Brethren, but to Strangers; | 
humane probability , he would haveg 
venit us.But ſince he has not ſo thoug 
fit, we havethe leſs warrant to enqu 
-je. But I conceive, without injury 
-the Text, this may from thencebe 
cluded, viz. that Uſury is lawki 
- otherwiſe it had not been permitte 
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ad good, otherwiſe God had not al- 
wed it : And if ſo, the more it is pra« 
dis'd, the more beneficial it is, accord- 
vg to that ancient Axiome of Philoſo- 
hy, Owne bonun quo communing eo me- 
x. But my Author in ſeveral parts of 
is Diſcourſe ſeems more offended with 


"Wie perſon of the Uſurer, then the thing 


Uſury 3 though the difference be« 
zixt a Gentleman and him isonly in 
ppellation , the one receiving the pro» 
ts of his Land, the other (as juſtly) of 
vMoney. And how profitable a Mem- 
er he 18 of the Commonwealth , the 
dvantages flowing from him, by the 

lit he diſpenſes, ſufficiently demon- 
trate, For as credit is the finew of cone 
erſation, and nouriſher of correſpon- 
ency, the great manager of affairs: So 
$ the Uſurer the cauſes emenative of 
Is Credit, Argentenum ſudorem ema- 
«5 whichthis Law of four per cent, 

ſt needs deſtroy. Asfor example 2 
dmit an Uſurer has 1000 1. which he 
eligns ro be diſpoſed at Intereſt for the 

zefit of younger Children , orhis own 
ibliſtence 3 this he lends at fix per cent. 
ten young men to imploy in Trades 

imita- 
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imitating therein the noble Uſurer in 
the 19 ot St. Luke, in the diſtribution 
of his Talents, (without which credit, 
theſe men having ſmall or no fortung 
ot their own, muſt fit ſtill , or turn 
Journymen or Factors, and ſo ſpend 
their Juvenilia in the ſervice of othe 
to their great diſcouragement) And 
this money they (ſo well manage, that 
in few fears they are ableboth-todiſ- 
charge their Ingagements, and conti- 
nue Trade upon. their own Eſtates; 
This inriches them, and reſtocks the 
lender to ſupply the like occaſiow. 
W hereas if this projedted Law pals, it 
will put the Lender upon calling in thi 
10co [. (and hoarding it up for a bett 
Opportunity , or elſe jimployingit ſome 
other way of as little benefittothe Na 
tion) to the detriment, if not deſtru 
Qion, not onely of. the preſent -Det 
tors, but the like beginners. Andl 
dare affirm that many private T 
'ſuries made uponthe firſt reduction « 
mony from 8 per cent. to 6, havent 
ſince been opened. But again, ontic 
contrary,if inſtead of reducing thelos 
-of money, it wereraiſed to 7 ors jt 
| CF 


(6 
cent. the Utilit 4 to the publick 
would far watdead the diſadvantages 
(if any) ro private perſons, For, 

Firſt, [t would repleniſh the Nation 
with Coyn, not onely the Cities and 
Towns, but the Countries, which ( of 
late) have loſt their acquaintance 
therewithz every man then ſupplying 
the offices of his place with meaner 
metals, 

Secondly,It would multiply the aum- 
ber of publick Traders, who whea they 
have ſtocke the Markets of the known 
World, will be ſollicicous in the diſ- 
covery ot the unknown 3 and by this 
means, we ſhall beat the Dutch with 
their own weapons, 

Thirdly, Ir will give every man cre- 
dit in his private Afﬀairsz and thoſe 
that ſuffer by it, the blame will be their 
own: foras an Imprudent man will ne- 
ver gain by mony at 4 per cent. fo a 
Prudent one will not loſe by it at eight, 
incaſe his fortune in this plenty ſhould 
not procure it him at a cheaper rate. 


E Paragr- 
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Paragr. XL. 


This likewiſe takes off the wonder how the pea. 
ple of Iſracl out of ſo ſmall a Territory ah 
poſſeſſed, could upon all occaſions ſet forth ſuch 
vai} and numerous Armies ( almoſt incredible ) 
as all Hiſtories, Sacred and Fropbane, report thy 
did ; which is neitber impoſſible nor firange 1 
any that bave well c:nſidered the effells of ther 
Laws Concerning Uſury , which were ſuffici- 
ent to make any barren Land fruitful, and s 
frunful Land an intire Garden ; which by con- 
ſequence would maintain ten times the number of 
Inhabitants that the ſame Trad of Land would 
do, where no ſuch Laws were. 


Exam. XL. 


The Land of Canaan, Maturit ti- 
gata pluviis, watered with the ſhown 
of Gods bleſſing, abounded with a 
numerous people, and brought forth 
ſuſtenance ſufficient to ſupport them; 
bur that a low rate of Uſury ſhouldbe 
cauſe of the Generation of the one, 
or Fertility of the other, is argumen- 
tum remotum, and exceeds my com 
prehenfion. England is a Field, 2# 
Plenam profert largo cum from 

ew) 
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ſem 3; but ſhould this be aſcrib'd to the 
Laws concerning Loan, it were face- 


re Sacra inferis, to rob God of his 
Glory. 


Paragr, XLI. 


To conclude, It is ( T think ) agreed nu by 
a, that Merchants, Artificers, Farmers of 
lands, and ſuch as depend on them ( which for 
revity-ſaks , we may bere include under one of 
eſe general terms ) viz, Seawmen, Fiſhermen, 
breed:rs of Cattle, Gardners, &%c, are the three 
ſorts of people, which by their ſtudy and labour, 
4 jrixcipaly, if not onely bring in wealth t9 a 
Nation from abroad; other kinds of People, viz. 
N3!lt;, Gentry, Lawyers, Phyſitians, Scholars 
of all ſorts, and Shop- keepers, do onely band it 
from on? to another at bome, And if Abatement 
if Irtere}} ( beſides the general benefit it brings 
t1 all, except the griping droniſh Uſurer ) will 
«id new life and motion to thoſe moſt profitable 
"zns of the Kingdom, as ( I bumbly ſuppoſe ) 
will be manifeſt upon ſerious conſideration of what 
ad been ſaid; then I think, it will be out of 
wir, that Abatement of Intereft is the cauſe 


f Increaſe of the Trade and Kiches of any 
Kingdom, 


E 2 


(65) 
Exam. XLI. 


'Tis a Paradox to me, that a great 
Trade ſhould be driven with the ſinall 
incouragement of a little Stock : forif 
theRate of Loan be low, it certainly 
follows that the leſs Money will be that 
way diſpos'd, asit isamong Merchants 
who deal by Exchange; which muſt 
cauſe the Induſtrious low-fortun'd 
young man, zeceſſetatis inelu@ abile te 
Inw recipere, and cut the Cables of his 
aſpiring hopes. 

Griping droniſh Uſurers, &c, Asthe 
Heart in the body Natural ifjues forth 
that blood with which ir is replenilkt, 
through the Veins of the Flclh, to the 
benefit and proſperity thereof; ſo doti 
the Uſurer in the body Politick , bu 
Money through the channels of Coo 
merce. And it Nature prompts us tt 
take the greareſt care of the one, [ntere! 
direts us how to value the other, ! 
not in reſpe& to him, yer in regard 
our ſelves. For if we conliderate 
weigh the effe&s of a Law of 4 per ct 
we may find that loſs inten - | 
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Uſurer, to fall upon us. For why is 
it not with Money, as with Land? it 
that Farm which now yields 300 /. per 


WH innar, ſhould be by a Law reduc'd to 
two, will not the Owner rather then 
| let it , manure it himſelf 2 So if the 
) W Uſurer hould do with his Money, he 
"MW would in groſs all the advantages 
F thereof to himſelf, whereas now he com- 
F municates the profits of his Eſtate 
n with others, 
11s 
Exam. XLIT. 
he The foregoing Diſcourſe, T wrote in the Sick» 
rh neſt=Summer at my Country- Habitation, not then 
lhe, minding to publiſh it, but onely to Communicate 
the 1! to (.me Honourable and Ingenious Friends of 
oth the preſent Parliam-wut, who were pleaſed to take 
ol Copies of it for their more detiberate Conſiders 
tron and digefFion of the Principles therein afſer= 
"Wl t:d, which a2 firit were trange ro thew,as I experi? 
, y they will be 19 mojt other s, nll they have ſprnt ſome 
time in think:n2 of them ;, after which, I doubt 


yot byt all men will be Convinced of the truth of 
Ibem, that bave not ſyme private inter of ther 
wn egainit tbem, external to the genera! gog4 
of the Kingdow. For ſure I] am, they babe @ 
Foundation in Nature , and that according 10 
the excellent Sir William Petty's Obſervation 11 
E 3 bg 
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by late Diſcourſe _— Tax:s, resnolunt 
male adminiftrare : Nature muſt and will bare 
ats Courſe; the matter in England 2s prepare fr 
ain abatement of Intereſt, and 5t cannot lons be (þ. 
firufed. And after the next abatement , who cot 
lives forty years [:n7er , ſhall ſ-e a ſecond abate. 
ment z; for we ſhall never itand on ever ground in 
Trade with the Dutch , til! Intereſt be the ſame 
with ws as it is with them. 


Exam. XLIT. 


A foundation in Nature , &c, Al- 
though I may grant my Authors Poli: 
tions to have a Natural foundation, 
yet F muſt deny they have a Political : 
and how well the mattcr in Fneland 1s 
prepared for an abatement ot Intereſt, 
when the Lady Pecnnie, the ſine que 
20x of all our terrcncal C oncernmentss 
lies under the extreamity of a fatal 
Conſumption, and without the reſto- 


rative Ot a Law &@ morte in vitam reu0- 


care , tO raiſe her fainting {pirits , mult 
nec ds expire. For what Gentleman nov 
wanting the uſual revenuc of his Rents, 
can without much dithculty betruſted 
with 1co I. for his Houſhold-expencs? 
Or what Citizen can borrow ho 

un 
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ſum to ſupport LD Ecocing Trade ? 
If theſe be the dire effects of ſix per 
cext. what will be thoſe of four ? 

0n even ground in Trade,&c.!t our mo» 
py in value exceeded thatof our Land, 
as (ina very great meaſure) it doth in 
Holland ; there is no doubt but therate 
thereof would be as low with us as it is 
with them , and ſo will be, when we 
ſhall be as fortunate. But inthe mean 
time, if we ſhall be ſo raſh to prepoſte- 
nte our advantages , by forcing that 
nayl which will not go without danger 
ofa wrent, we may Tinker-like, inſtead 
of repairing the defe(t , make it great- 
er, And we have leſs hopes to be on e- 
ven terms with the Dutch , when thoſe 
inſtruments by which we ſhould climb, 
arecut ſhorter, 

All men will bs convinced ,&c, I can- 
not be of that number , until [ am ſatis- 
hed that Reduction is the mother of 
Multiplication. 


Paragr. XLIII. 


Hi Majeſty was gratiouſly pleas'd at the ope= 
ning of tbe laſt Seſſion of tbis Parliament , to pro+ 
poſe to the conſideration of both Houſes , the ballan- 
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cing of the Trade of 4 Nation ; to effeli which, 
in my opinion, the abatement of Intereſt a the fir 
and principal Engine which ought to be ſe © 
work;which notwithſtanding, I ſhould not bave pre 
ſumed to expoſe it to publike cenſure on my own ſin- 
gle Opinion, if I bad not the concurrence of much 
better Fudgments then my wn; baving never ſen 
any thing in print fer it ( though mich & 
geinſt it ) until the latter end of January /aft, « 
which time, a Friend whom I bad often diſcourſed 
with upon this Subjet , met with by accident i 
ſmall Tr ati to the ſame purpſe , wrote neer fiſty 
years ago, which be gave me ; and I have for jub- 
like good, thought fit ro annex it bereunte , ver 
batim. The Author of the ſaid Trad, by the flil 
thereof ſeems' to have been a Country-Gentle. 
man, «and my Education bath moſtly been that of « 
Merchant ;, ſo I hope that going together, thy 
may in ſome meaſure ſupply the defefis of each i 
they. Another Reaſon that induced me to the prin- 
ting of th:m together is , becauſe whet be write 
then would be the Conſequence of the abatement of 
Intereſt from ten to fix per cent. I have, I think, 
proved ta the convition of all men mot wilfuly 
blinude, bave been the real effe&s thereof , ardihat 
Is a greater propertion th.n he did promiſe : ever 
Paragraph whereof was writ by me , and Cofit 
thereof delivered to ſeveral worthy Members of thi 
Parliament , many monetbs before ever I ſawit 
beard of this or any thing elſe, writ or printed is 


the like purpoſe. 
E x48. 
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Exam. XLIIT. 


My Author makes reduttion of Inte- 
reſt like the Philoſophers Stone, cxi ſo+ 
lidam fata tulerunt ſalutem , the Sove» 
raign cure of the Commonwealths ne- 
eflities. And as it hath been the cauſe 
pfthe increaſe of the Trade, Riches and 
Shipping of the Dutch, fo by conſe- 
quence muſt ic be of ours, And from 
thence he deſcends to no leſs then XIX 
particulars, according to my Collection, 
viz, 1. The cauſe of increaſe of Wo- 
mens Portions. 2. Of the Riches of our 
Gentry in their Apparel and Houſhold- 
Iuff. 3. Of our multitude of Coaches. 
4 The cauſe of our eaſe in payment of 
reat Taxcs, 5. Of improving 0nr Cu” 
toms, 6. Of increaſing our Wharfs and 
Keys in London. 7. Of advancing the 
Rent of Farms. 8. Of advancing the 
riſes of the Fruits of our Land. 9. Of 
raiſing Lands in the Country to thirty 
orforty years purchaſe. 10. Of advan- 
tageto the King by leffning the Intereſt 
te now pays. 11. Of care in providing 
or, andeducation of Childrew. 12. Of 

* doub- 
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doubling the value of the Land; of the 
King , and of the Nobility and Ge. 
_ 5. the lightning of the 
yoak of Merchants im Trade. 14. 0 
a full imployment of thoſe of Meuhs 
mical P1 ofeſſtons. 15. Of our prody 
cing Samlion and Goliah Stock, 
16, Of the benefit of Sugar-bakers.17 0 
the raiſing great Armits. 18. Of the fer 
tility of Land. 19. Of balancing Trade, 
And io much do ſome of theſe relate 
either te the riſe or abatement of [n- 
tcreſt-Money, as doth'the flux andre- 
flux of the Sca at Londox-Bridge. 

If Thad not the concurrence, &c.The 
concurrence of better Judgments with 
that of my Authors, f muſt contelſs1s an 
Argument of more weight with me z al- 
though until I am (atisfied they areno 
borrowers , I ſhall ſuſpect their parti 
lity or ignorance, EF 

l amunwilling to meddle with thit 
Country-Gentleman , who fifty year 
ago wrote the Tract againſt Ulury, « 
ſua tranquillum terra cubile dedit , tat 
ther then to draw this Obſervation, 
That no man ſinceuntil now ( as [cand* 
inform'd) bath beer of his Opinion. 

: g 
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Before ever 1 ſaw or beard of this or 
any thing elſe, &e. Here my Author is 
willing to let you know , T hat , beſides 
the ditarcs of his good Genius , he had 
no Co-partner in the Giſcovery. 


Paragr, XL1V. 


What ] have aimed at in the whole, u the good 
of wy native Country , otherwiſe I had not buſted 
wy ſelf about at ; for I want not wwployment ſu fft- 
ot of my own: , nor bave reaſon ty be cut of love 
th that I bave, The ſcvera! particulars in the 
breinning of this Treatiſe , relating to Trade , I 
bave en'y bintcd mn general terms; b:ping that 
ime aber pert wi'l hereafter be incited, for the 


emrvice 6f by Kin? an1 Country, ro iniarge mere 
berticularly u jt them. 


Fxam.XLIV. 

liy native Country , &c. In quanos 
nunm genttales hauſimus auras. It was 
good end, it the work had an{we- 
edit, And that which | havedone( 1 
lo ceclare) isneither out of kindneſs to 
the Lender, nor unkindneſs to the hor- 
ower , ſed ut res mags valeat quan 
ereat. þ 

Some abler Pen, Kc, Eraſmus Rotter- 
WK,yho wrote of the ſhadow of Flies, 


mighr 
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might haye taken pains therein hadhe 
been living. At cecinit extremum vor 
gemente vale. 


Paragr. XLV. 


Before I conclude, though I bave ſtudied bye. 
vity in the whole, 1 cannot omit the inſerting if 
one O5jeftion more, which I bave lately mer with, 
fo the main deſigne of this Treatiſe, viz, Objel, 
Ic is (aid, that the lowneſs of Intereſtof Mo 
ney in Holand is not the effe& of Laws, bu 
proceeds onely from their sbundance thereof, 
for that in Holland there is no Law limiting 
the Rate of Uſury. Anſwer, 1. I anſyr, 
that it may be true, that in Holland there bath 
not [ately been any Law to limit Uſury tothe 
preſent Kate it is now at, i, e, three or for per 
cent, althzugb moſt certain it is, that many year; 
ſince, thre was « Law that 4i4 limit it to five 
or ſix at miſt, And by conſequence, there would 
be « renewing of that law to a l:ſſer Rate, were it 
neceſſary at this time ; It baving alwayes bers 
the policy of that People to keep down the Juteref 
of their Money, three or four per cent, under 
the Rate of what it is uſually paid 1 their nergb 
bouring Countries , which ( being now nlt- 
rally done ) it is needleſs to uſej the artificial 
Stratagem of @ law to ejtabliſh. Anſw. 2. 4+ 
thougb they bave no law expreſly limiting Inte- 
reſt at preſent, yet they have otber laws which we 
Cannot yet arrive to,which do effei the ſame thing 
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ang them, and would do the liks among us, if 
could have them, an4 whereof ix their aſcer- 
tining real ſecurities by their publick Regijters : 
ir we ſee evidently, Money is not ſo much want« 

v.11 England @ Securities which men accom 
ofallible ; 4 remarkable Injtance whereof is, the 
a(t-lIndia Company,who can and do take up whar 
ony they pleaſe for four per cent. at any time. 
Another Law #s , their c:nftitution of Banks and 
Lumbards , whereby private perſons that bave but 
tolerable credit, may be ſupplied at eaſie rates from 
the State. A third and very Conſiderable oneis,their 
law for transferring »f Bills of Debt, mentioned in 
the beginning of thu Diſcourſe. A fourth,which is & 
cutome,and in eff« (,may be bere to our purpoſe ac» 
counted as a Law , is the extraordinary frugality 
uſed in all their publiks affairs, which in their 
greateſt extremities bave been ſuch , as not to com= 
jel th: mt to give above four per cent. for the loan 
of Money. Whereas it is ſaid, bis Majeſty in ſome 
caſes of Exigency , when the National ſupplies 
bave not come itt to anſwer the preſent emergencies 
of affairs, bath been inforced to give above the uſu» 
al rat's ts Goldſmiths ; and tbat incouraged them 
to take up great ſums from private perſons at the 
full rate of ſix per cent. whereas formerly they u- 
ſaaly gave but four per cent. otherwiſe in bu- 
mane probability , Money would bave fallen of it 
ſelf ro four per cent. But egein,to conclude ,every 
Natjon does proceed according ro peculiar Me» 
thods of their own in the tranſaTion of their pub» 
like offuirs and Law-making. And in this King- 
dom 


8) | 
dom it bath always been the Cuſtome to reduce the 
rate of Intereſt by a Law , when Nature bad pre. 
pared the matter? fit fir ſuch an alreration, af tow, 
I ſay, it hath, By a Law it was reduced from an 
unlimited rate to ten; cnd afterwards from tent 
eight ; after that from eight to fix, Ant throrgh 
tbe bleſſing of the Almighty God , this Kingdim 
bath found, as I think, I bave fully proved, ant 
every mans experience will witneſs, prodigiowſuc- 
Ceſs and edvantage thereby : Ard T doubt me 
through the like bl: fſing of God Almighty , but thy 
Generation will find the like great and good 
felis, by the redutiton of it from fix to four , which 
is now at the birth ; An4 that rbe next Generation 
will zet ſee far greater advantage by bringing it 
from four ro three per cenc, 


Exam. XLV. 


Here my Authors modeſty appears 
ſufficiently, that he willnot permit his 
Anſwersto come tuo near the ſubltance 
of the Queſtion. Yet is ſollicirous to 
perſiwadeyon, That it Loan were nor 
-already at3 or 4 per cent. in Holland by 
the favourof the peoples fortunes , he 
15saſlured it would be made ſo by Lay; 
and gives you for reaſon, becauleit 
hath been once reduc'd,by conſequence 
it muſt be ſo again, until at laſt it be 
, 14 


duc'd to nothing x ſo the latter end 
fthe World,efpecially for our T radeſ- 
ren, will be the golden Age, better 
hen the beginning. 

It being the Policy of that people to 
rep down , &c. That Policy 1s no- 
hing elſe but their wealth 3 for it 
hey wanted Money as much as we 1n 
wiland, they would giveten per cert. 
ather then be without it. And tis a 
reat miſtake that Money is here more 
plentiful then Securitics 3 for we have 
ve Securirtes for one ſum, as in Hol- 
ind they have five ſums for one Secu- 
ty (and aswe had in Ewglazd, when 
he Rate was higher ) And indeed , if 
he matter were with us ſo prepared for 
0 Abatement , as it is with them, we 
hould need no Law to effect it. As to ' 
hat inſtance of the Goldſmiths, I ne- 
eryet underſtood that they were uſu- 
lly truſted with Money at four per 
ent, but ſometimes perhaps at five , it 
tele caſes , ſci, when the Money lent 
hem, was deſigned for Trade ; oruntil 
ie Lender fitted himſelf with other ſe- 

nty:For the wiſeſt of their Creditors 
nadeuſe of them only as a ſtool of Of- 
8, fice, 
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fice, for their preſent occaſions, uni 
of late, cither their neceſlities, or ex. 
pettances of profit, have caus'd then 
to give fix 5 which indeed hath pro 
cured them a more general Credit: 
but this is rather an Argument of the 
ſcarcity of Money, then of the plenty; 
and fo I believe moſt Gentlemen of 
England have experienc'd it. Azti 
that of the Eaſt-India-Company, ad- 
mitting it true, that is no material l 

ſtance of the plenty of money through 
out England:Firlt, Becauſe few other$o- 
cieties have that Credit : And ſecond- 
ly, Becauſe itisonely in London. And 
I cannot think it any good Argument of 
a general plenty , it every Citizen & 
London that wants Money might bor 
row it at four per cent. when none 

ther of the Nation can hardly hay 

it undereight, 

Publick Regiſters, Banks, Tranſpoli- 
tion of Debts, and Frugality, havebeen 
already confidered as far as at thi 
time I have thought neceſſary : Anc 
though [ have hitherto followed my Au 
thor in ſome Repetitions, | am now 


ling to leave trifling, Et dare vela * 
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ſum, Onely give me leave in taking it; 
o deliver my opinion, That if in- 
ſtead of a Law to reduce mony , the 
urrent whereof already runs too low, 
2 Law were made to advanceit; or 0- 
therwiſe, that the Money we now have 
may be the better preſerved and im- 
Wployed , it were Enacted, if the Wiſ- 

dom of his Majeſty and Parliament (0 
thought fit, 


That every man below the des 
gree of # Pcer of this Realm , who 
ball bec ome Indebted by Moneyiber- | 
Mrowed at Intereſt above Ten Thous 


ſand Pounds , ſhall be a Bank: 
ory rut. 


. I. This would make many extrava- 

gant perſons ſenſible of their danger, 
li-W 20d ſo retrench their exorbitancies. | 
cen Il. It would preſerve ſome main- | 
th tainance for perſons of fortunes infſen- | 
lible of their exceſſes, by putting their 
Al Eſtates into the hands of better Guar- 


F IT. It 


IT. It would ſecure unto Creditors 
their Eſtates : for many now whoſi 
debts through imprudence exceed that 
ſum, convey their Lands to their Chil. 
drenor Friends,and leave onely(though 
not always) their bodies to make ſatiz- 
fattion. 

IV. It would be a means that the 
Caſh of the Nation be diſtributed into 
divers hands, whereas now the propor- 
tion is ſo unequal, that ſome perſons 
have too much credit 3 and other, 
though very meriting and ingenious, 
too little. 

V. It would make the paſſage of 
the Kings Revenues and Aids into his 
Exchequer more polite and facile then 
now it 1s, in cutting off thoſe private 
Channels, by which the vigor of that 
Stream hath (to his Majeſties exceed- 
ing detriment) been too long diverted, 


Et ſalus Populi ſupremalex eſto. 


FINIS. 
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